Paul A. E. Cummings, Managing Director

Paul Cummings is currently Managing Director at Bank of America Merrill Lynch. With over 20 years of experience
focused on various investment and trust businesses, Paul is responsible for leading and building the institutional business
of Institutional Investment and Philanthropic Solutions within the enterprise. He brings extensive investment consulting
and strategic planning, knowledge and planned giving experience to all aspects of the institutional investment and
advisory services group that oversees investment solutions for philanthropists and their families, nonprofit endowments
and foundations and defined benefit plan sponsors.

Currently within the bank’s Global Wealth and Investment Management (GWIM) organization he is Chair of the Collective
Investment Fund Committee, a voting member of the Investment Strategy Committee, a member of the Fiduciary
Investment Committee and serves on the GWIM Investment Oversight Committee. The GWIM Investment Oversight
Committee is responsible for over $1.9 trillion in assets.

Previously, Mr. Cummings served as a member of the Investment Company Institute’s Research Committee and on the
Board of Directors of the Community Resource Council.

Paul’s volunteering efforts include the United Way, Habitat for Humanity®, and locally in his community with Children’s Aid
and Family Services of New Jersey.

Paul is a graduate of St. Lawrence University, New York and has completed the American Bankers Association’s Trust and
Investment program.

Bank of America Merrill Lynch is a marketing name for the Retirement & Philanthropic Services (RPS) businesses of Bank of America Corporation. Banking and fiduciary activities
are performed globally by banking affiliates of Bank of America Corporation, including Bank of America, N.A., Member FDIC.

Investment products:

Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value

Bank of America Merrill Lynch makes available investment products sponsored, managed, distributed or provided by companies that are affiliates of Bank of America
Corporation or in which Bank of America Corporation has a substantial economic interest, including BofA™ Global Capital Management, BlackRock and Nuveen Investments.

Unless otherwise noted, all trademarks are the property of Bank of America Corporation.
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