Marcos Nogués, Managing Director, Institutional Investment Strategy

Marcos Nogués serves as Managing Director of the Institutional Investment Strategy Office for Institutional
Investments & Philanthropic Solutions at Bank of America Merrill Lynch. He is responsible for creating and
implementing investment strategies and philanthropic solutions for institutional clients. He is also a voting
member of the Asset Allocation and Fiduciary Oversight Committees.

Prior to joining Bank of America Merrill Lynch, Marcos served as Director of Asset Allocation at LaSalle Bank,
where he chaired the Asset Allocation Committee, and was a voting member of the Bank’s Trust Investment
Committee.

Marcos currently serves on the Board of Trustees of the Homes for Children Foundation. Additionally, Marcos
served on the Board of Trustees and was Vice Chairman of the Finance Committee for Childserv.

Marcos received his BA in Economics from the University of Maryland, his MBA from the University of Chicago,
and his MS from Centro de Estudios Macroeconomicos de Argentina. He is a Chartered Financial Analyst
(CFA), as well as a member of the CFA Society of Chicago and the CFA Institute.

Bank of America Merrill Lynch is a marketing name for the Retirement & Philanthropic Services (RPS) businesses of Bank of America Corporation. Banking and
fiduciary activities are performed globally by banking affiliates of Bank of America Corporation, including Bank of America, N.A., Member FDIC. Brokerage activities
are performed globally by brokerage affiliates of Bank of America Corporation, including Merrill Lynch, Pierce, Fenner & Smith Incorporated (MLPF&S). MLPF&S is a
registered broker-dealer, Member SIPC and wholly owned subsidiary of Bank of America Corporation.

Investment Products
Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value

Certain associates are registered representatives with MLPF&S and may assist you with investment products and services.

Bank of America Merrill Lynch makes available investment products sponsored, managed, distributed or provided by companies that are affiliates of Bank of America
Corporation or in which Bank of America Corporation has a substantial economic interest, including BofA™ Global Capital Management, BlackRock and Nuveen
Investments.

Unless otherwise noted, all trademarks and registered trademarks are the property of Bank of America Corporation.
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