
INDIA INCOME TAX ACT 1961 

Section 11 - Income from property held for charitable or religious purposes. 

(4) For the purposes of this section "property held under trust" includes a business 
undertaking so held, and where a claim is made that the income of any such undertaking 
shall not be included in the total income of the persons in receipt thereof, the Assessing 
Officer shall have power to determine the income of such undertaking in accordance with 
the provisions of this Act relating to assesment; and where any income so determined is 
in excess of the income as shown in the accounts of the undertaking, such excess shall be 
deemed to be applied to purposes other than charitable or religious purposes. 

(4A) Sub-section (1) or sub-section (2) or sub-section (3) or sub-section (3A) shall not 
apply in relation to any income of a trust or an institution, being profits and gains of 
business, unless the business is incidental to the attainment of the objectives of the trust 
or, as the case may be, institution, and separate books of account are maintained by such 
trust or institution in respect of such business.  

 


